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 WHEREAS Fidelity Feders] Savicgs asd Loan Association of Greenville, South Carqlina, hereinafter referred to as.the ASSO-
CIATION, is the owner and bolder of a promissory note dated January 4, 19 72- executed by - James C,
Barber in the original sum of $132600.00 500
_interest at the rate of ._,___.ﬁ,_____.__% and secured by 2 first mortgage on the premises being known as ‘",' North. ...

Gaxrden Circle 518 g kich fa reconded in the RYC office for

Greenville Courty In Morigage Book ,» Fage — , title to which properiy is zow being transferred

to the uréersigred OBLIGOR(S), who has (have) agreed to assume s2id morigage lean #nd to par the balance due thereon; and
WHEREAS the ASSOCIATION ras agreed to said transfer of ownership of the mortzagzed pre@ises to the OBLIGOR and his

assamption of tEe morigage Ban, provided the interest rate on the balance due is inereased from <% to a present

rate of 8 %, and can be escalated as hersinafter stated.
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ettt N THE R EFORE, (hi7 sgrecrrent made and exfered iato this dayx of ~AUgUsSt” L1943 by and between
the ASSOCIATION, as mortsagee, and — GALY B. Peek and Barbara J, Peek
as assum’ry OBLIGOE,
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‘WITNESSETH: - —_ - T

In consideration of the prexises and tke furiker som of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bereby acinowledged. the vrdersizred rarties agree as follows: 12
{1) That the lcan balazce at ike time of this assamplion is § sgm-—:tbattheASSOClATIONisDMﬁrm

.- — - - ing the-interest rate on the halance to == 8. -=%-/Th3t the OBLIGOR sgress £o repay £3id obligation in peodtkly installments
of & 113.75 each with payments to be applied first to ixt::t:r t ard t]!fe: ta uu?ij:inx prineipal balance due from moxth to
month with the first montklr payroent being doe epemer 1, . 19 T

{2) TRE UNDERSIGNED agree(s) that the aforesaid rate of interest 6a this oblization may from tnae to time In the diseretion
of tke ASSOCIATION be jrcreased o the maximam rate per anpom permitted o be charged by tke then applicable South Carolina

law. Provided, bowever, that ia o evest shall the maximum rate of interest exceed — ELENE ¢ 8 )% per ancum on
the balarce due. The ASSOCIATION skall send writiéa tolice of any increase in interest rates to the last krown address of the
OBLIGOR(S) and sueh increave stail tevome effective thirty (30) days after writiex rotice is mailed It is further agreed that the
tronthly installrert parmerts ray be adiusted in proporticn to ircrerments in interest yztes to ailsw the obligation to be retired
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e e e $)- Rl sy instaPrent raymert bireiis d3e for & pened in excess of (153) filteen dayy, the ASSOCIATION may collect a
“*LATE CHARGE™ 0t to exceed a5 amo:st eqezl to five per centzm (397) of any soch past duoe iestallment payment.

(1) Pricilege is reserved by tte ciiipor to trake 23ditioral yaymenis on the wrindiral balance assomed providisg that such pay-

- - merts, inciadisg ohligatory priripal paveerts o rof in 2y twelive (123 monch peyiod Iiglaning oa ke arzivercary of the assamption

- e exeped TAErIY BN G IGER 1290 ) of the ommr.:cmz.l Yalarce 2ssimad. Purtber nrivilege is reserved to pay in excess of twenty

per cenium (26F) of the crigizel prircipe] ialarce wssumed Gpon rasyment to the ASSOCIATION of a prerivm equal to six (6)

moerths interest on soch eXeess amoant compuied 2t the 12en prevailirg rate of interest ascording to the terms of this agreemest

between the urdersizrad parties. Frevided, boxever, the entre kalzrec may be paid in fuil without any additional premium duriez any
thirty (3D) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

(his qu’ That 2] terrcs zrd conlitions 25 set out in the nole ard mortgage shali continee in £ol force, except &8 modified expressly by

grecmwent,
. {6) Trat this Agreement shall bind joictly and severally the stecessors and assigns of the ASSOCIATION and OBLIGOR, his

suctessors and assigrs.
P R HEETOF the parties Lereto Lave set their Eands and seals this SEQ_ day of _ AURUSL 5o 73

{ .. __ MODIFICATION & ASSUMPTION AGREEMENT .
: STATE OF SOUTH CAROLINA Loan Account No,
] __COUNTY OF GREENVILLE __ oo | eomios T

in fall in sclstaotially the same time as woald have occurrad prior 1o a-ﬁs_tsfzé}‘-'bﬂ in izterest rate. SRR
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(SEAL)
E / {SEAL)
;; (SEAL)
i Asssming OBLIGOR(S)
% CQONSENT AND AGREEMENT OF TRANSFERRING QBLIGOR(S)
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In corsideratior of Fiditity FPederal Savizgs 214 Lcan Atsociatios™s coneent o the assoption outlired alove, and in forther
§ copsideraticn of Ore doilar {51.00), the receist of wikh is beredy 2 tedzand, T (=2}, the sodersizenyi{s) as trandferricg QBLI-
. berehy consent to the terms of this Modilicetion and Asso n Arreete i and ee ted st/ therely.
: . L JM (SEAL)
‘; r
d — (SEAL)
YAV VAVl AN (SEAL)
4!
(SEAL)
: Trarsferrizz ORLIGOR(S)
: = OF SOUTH CAROLINA
: ﬁﬁi:‘ OF GREENVILLE : PROBATE
. vl M i
L+ - Persoatly aspeared tefote me thE T AersizAl oS R TR e aees - C. Baxber, Gary B.
Peek, Barbara J, Peek and Carroll 1. Ree, Jr. = _
I sizz, seal ard deliver 1Rz foreoing Aprentientis) and (hat {sihe with the clber stlemntiog witnese Titnessed the guecclion thereof.
SWORN t~Yefcre e this
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